Updates from Rich Arneson – Stone House

--------------------------------
November 2, 2009


We expect to close next Monday or Tuesday.   We would likely pull a permit on Wednesday or Thursday and begin demolition immediately.

----------------------------------

September 8, 2009

Good news- we now have an investor committed to the deal!  Closing should happen in October.
-----------------------------------

August 7, 2009

The project status is as follows:
1)      Debt Financing
We have received approval for all of our debt financing (construction loan and permanent loan).
2)      Equity Capital
We have a conditional commitment from an investor.  We are waiting to get the “green light” to work towards a closing.
3)      Construction
We have received bids from 4 general contractors.   We will likely select a contractor next week.   The numbers were in line with our expectations which means we will be able to do all the of “Green Building” features that we had hoped for.
4)      Schedule
The schedule hinges on number 2 above.   We hope to be able to start construction by Oct. 1.   Completion would be 12 months later.
